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2,373

3,012

S 639

334 (14.1%)

428 (14.2%)

$ 94 (501V)

153 (6.5%)

253 (8.4%)

+100 (5 1.9V)

180 (7.6%) 174 (5.8 V) -6 (-1.8%)
206 (8.7V) 191 63V) -15 (-2.4%)
159 (6.7%) 91 30V) -68 (-3.7%)

4,879

6,620

6,515

S 1,636

676 (13.8%)

834 (12.6%)

868 (13.3%)

§ 192 (-05V)

335 (6.9%)

510 (7.7%)

510 (7.8%)

+175 (5 0.9V)

340 (7.0%) 324 (4.9%) 358 (5.5 V) +18 (-1.5%)
366 (7.5V) 298 (4.5%) 331 (5.1 V) -35 (-2.4%)
143 (2.9%) 100 (1.5%) 125 (1.9 V) -18 (-1.0%)
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G NAd O ONA L A 8
NA 2,373 3,012 4,879 6,620 5,55
1,273 1,114 2,651 2,482 2,417

810 715 1,548 1,520 1,510

184 154 381 356 343

3y 95 72 187 167 149
949 2,080 2,080
11 112 15 16

A 334 (14.1%) | 428 (14.2%) 676 (13.8%) 834 (12.6%) | 868 (13.3%)
94 (7.4%) | 95 (8.5%) 251 (9.5%) 244 (9.8%) | 242 (10.0%)

179 (22.1%) | 148 (20.8%) 294 (19.0%) 214 (14.1%) | 246 (16.3%)

32 (17.2%) 27 (17.8%) 69 (18.1%) 60 (16.9%) 60 (17.5%)

v 23 (23.9%) 22 (30.9%)

52 (28.0%)

40 (24.0%)

44 (29.5%)

130 (13.7%)

268 (12.9%)

268 (12.9%)

6 (57.8%)

4 (48.5%)

9 (7.9%)

8 (53.3%)

8 (50.0%)
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AN 1119840 20840 21340 21340 198340 (20840 21340 21340 198340 (20840 21340 21340
40&  Ada 0 . 40&  Aada& 0§ - 40&  Ada 0 -

A 211,347 | 219,663 | 210,000 34,392 | 34,847 | 30550 | 30,000 | 20,844 | 21572 | 22,100 | 22,300
A, 17,102 | 17,044 | 16,800 | | 1513 | 1,606 700 | 1,000 1267 | 1,011 759 760
[ 16,698 | 17,155 | 17,000 1617 | 1,715 780 1,100 1283 | 1,043 790 790
[ 11,066 | 17,532 | 11,000 866 | 1,168 520 750 822 654 500 500

JM
AN A 1198 4 6 21.3 40 198340 20340 21340
10 & - r6&  ada& 0
XA 8567 | 7,181 | 8350 | 7,200 | 30,131 | 31,316 | 26,000 | 26,000 | 16,329 | 16232 | 14,248 | 12,539
A, 543 421 360 190 488 304 120 120 3289 | 3663 | 2442| 2945
LI 557 439 380 230 500 308 131 158 1678 | 2155 986 | 1,489
to . 450 389 320 180 324 185 91 110 [ 1,529 | 1,987 887 | 1,352

A
1983 40 (208340 21340 21340 (198340
10 a 10 a 0 - 10 a
NA 148,759 | 156,689 | 157,000 55,606 | 48,854 | 44,000 | 36,000
1, 7,039 8,259 6,800 | | 805 815 300 500
[ 7,146 8,477 6,600 1,196 1,307 775 990
() 4,879 5,664 4,500 735 898 550 510
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1,912 1,701 -211

271 (14.2%) 243 (14.3%) -28 (3 0V)
115 (6.0%) 120 (7.1 V) +5 (3 1.0V)

155 (8.1%) 123 (7.2 V) -32 (-0.9%)

178 (9.3V) 284 (16.7 V) | +106 (+7.4%)

144 (7.5%) 246 (145 V) +102 (+7%)

10

3,873 3,649 3,575 -298
532 (13.7%) 443 (12.1%) 473 (13.2%) -59 (-0.5V)
246 (6.3%) 230 (6.3%) 230 (6.4%) -16 (+0.1%)
286 (7.4%) 213 (5.8%) 243 (6.8 V) -43 (-0.6%)
298 (7.7V) 362 (9.9%) 391 (109 V) +93 (+3.2%)
214 (5.5%) 290 (7.9%) 312 (8.7 V) +98 (+3.2%)
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NAJd O ONA N 12
5 E 0
21.3 4 0
2Qa
NA 1,912 1,701 3,873 3,649 3,575
1,090 976 2,206 2,120 2,075
J A 1,063 972 2,166 2,105 2,070
7 4 28 5 40 15 5
806 710 1,538 1,500 1,470
J A 777 705 1,509 1,491 1,457
7 4 29 5 30 10 13
v 6 6 16 14 14
0 0o 11 8 112 15 16
N A 271 (14.2%) | 243 (14.3%) 532 (13.7%) 443 (12.1%) | 473 (13.2%)
81 (7.4%) 87 (9.0%) 217 (9.8%) 212 (10.0%) | 213 (10.2%)
J A 80 (7.5%) 87 (9.0%) 216 (10.0%) 211 (10.0%) | 212 (10.2%)
7 4 1 (4.6%) 0 (7.4%) 1 (3.4%) 1 (6.7%) 0 (7.7%)
178 (22.1%) | 146 (20.5%) 290 (18.9%) 210 (14.0%) | 240 (16.3%)
J A 145 (18.7%) | 146 (20.6%) 261 (17.3%) 210 (14.1%) | 240 (16.9%)
7 4 32 (113.0%) 0 (1.4%) 29 (97.8%) 0 (3.2%) 0 (-3.1%)
v 6 (99.8%) 6 (97.7%) 16 (99.9%) 13 (95.6%) 13 (95.6%)
O 0o 6 (57.4%) 4 (47.5%) 9 (7.8%) 8 (53.3%) 8 (46.9%)
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810 511 1,564 | 1,550
v 6 6 16
0 0o 13 8 114
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-
0 0o 3 3
1 5,610 | 5,777 6,162 6,667

\ 4

J A 292 | 400 | +108
JAAA| 2088 | 2070 | -18
7 4 12 30 | +18
J A 637 | 890 | +253
J A A A 904 | 610 | -294
7 4 22 50 | +28
p K AP
J A 458 | 528 | +70
JAAA| 2,754 | 3,084 | +330
3 4 5 30 | +25
J A 1,318 | 1,363 | +45
JAAA| 1,611 | 1,609 -2
7 4 15 53 | +38
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Latest Highlights by Segments
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Latest Highlights by Segments
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Latest Highlights by Segments

1 1 1 1




14 & 23

2017.3 4 0 20183 4 0 2019.3 A 0 20203 4 0 20213 A U

(a ) (a ) (a ) (a ) p P

a (A ) | 22 46 A 62 A 53 4 66 A
a A\ 4 qA_
( C A 19 A 39 A 38 A 48 39 A
)
A T4
(O&M,EPC, 4 As 2 A 7 A 13 A 5 A 14 A
)
2 1 A 0 A 11 A 0 4 13 4
Z N a SPC [

© 2020 Maeda corporation



24

(AC) A
4 2 MW 40 i 6 2013/3
7 18 MW 40, i 64 2015/8
Woo- 65 MW 36.4 P21 201613
b 7 MW 40/ i 28 20178
W 18 MW 364 i 70 2020/5
20 MW 22, i 113 2016/6
t 4 20 MW 22 i 72 201971
. 50 MW 24,4 i 330 202413
_ 141.5 MW 1 700
W a4
A s 60 MW $ f 350 147 4
& N ) @ 6 AP $ b AP 1 A7 4N
200.5 MW 1 1,050

© 2020 Maeda corporation



I R 25

a 118% u A
40 p2019 J 44 02020 W34 P

20,351 MWh 17,201 MWh

o i 447722 ) 378,425  J

AN ] 3,200kwW
103m

1° 4N /

19,950 kW p 3,200kw 47 P

22 A [kWh p P

ni = A V4 47

2017 J 64 O 2019 1A

2019 J 24 1V

© 2020 Maeda corporation



v

=

C

[ Ik 4
K Npna "~
VA AA N4 _
b A N Ap pv A% F
O »4 ,1 ............ ; 5 2016 34 D
p 41X P
J
p
p 2018 J 44 p
\J o
p- =
p2020d° O AP

p 2020 J 44

\J -
N P

p 2018 J 44

P p 2019 84

p 2019 J 44

I e 1
i A
jpix P I

1

7

26

1 :
p A P
p 2020 P
MAEDA \J . <
P - BA ANP
b 2016 J 74 P p2020d° O AP
|
' T
i P P
* A
p P pANX P
2019 J 44 B 2018\ 44 =
i A
| PAN P |
[ & ol

© 2020 Maeda corporation



()

16M° O19dv°
p AP
200
150
100

50

H________l
e

17340 18340 19340 20340 21340
) P p

27

L EEESER

N %\ { 23m TN
s BE | o
209km - } S hemEn
MEMWES -
B.5Kkm \

P £ | S
i/ © 1.7km

N mmsan

19.6km é

™ 135
i

Qi

—_—

>
G

© 2020 Maeda corporation



N i 28

n

A 1 p AichiSkyExpo P JA4 «a
=
_——
m; 95,000 === AICHI
000 ~ SKYEXPO
1 U 1 KGLevents SA
y 70,000 CoAKkAd T A
| Aichi Sky Expo 60,000 | 1 Akksa
T 0 P 2019 J 84 304 ©2020 J 104 31V P

Bl 102 p 2020 74 H 19 P
1 70N A p 2020 74 Y 13074 P
A A T 149 w1

A K+1 5700 NAp P g P/ ? N 4,900 N A P
? P A P
2019d°  (2-34) 10 1 4900 NA 1
2020 p- AN P Ny * A AA28 AP

© 2020 Maeda corporation



A4 G (NEXT10) 29
2021.3 4 0 2022.3 A 0 2028.3 A 0
p P 9 = NEXT10
o (A 66 A 100 A 300 A4
a A\ 4 q.
( c ) 39 4 41 A
A i
(O&M,EPC,” 4 s 14 4 9 4
2 13 4 50

N>
L
QX
2]
B
@)

© 2020 Maeda corporation



MAEDA A

O

MACQUARIE

GIM

30

© 2020 Maeda corporation



Topics



32

X 0y HO TA < MOE JpK. (vA)
S M1 t03 o PH
AERD o DH A R
2 " Fx A . xT x My 1\°" r 1T NUppFT" 34
? X O/ TELBYU 2MT u 6O MOE H3t~ Tv zt1t &i" AW
‘T YWrumuOx og” TT %oW TZMoF x « x046”46gt 7
o 90 X TWdooo »A YI té nbdy” o MOE x |} = P
r']bCl‘ 0o Y’
-I"':).T
RC S (41 ACFT ) 1 A10
11,485 10464

2020 J 64 © 2022 J 64

0 2020 J 104 © 2022 J 104

© 2020 Maeda corporation



